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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,411 -0.2 -0.7 8.9 19.0 
Saudi (NOMUC) 23,546 -0.2 -0.5 21.3 NA 
Energy 6,396 -0.6 -22 17.9 79 
Materials 6,394 -0.2 -0.2 1.7 31.9 
Capital Goods 7,953 04 -0.1 52.2 15.4 
Com. & Prof. Svc 4,948 3.6 3.5 44.0 32.5 
Transportation 5,775 -0.1 -3.3 27:2 43.4 
Cons. Durables & Apparel 4,993 -0.5 -1.0 18.2 NA 
Consumer Services 5,234 -1.0 -3.3 41.8 25.0 
Media 24,589 1.0 1.6 14.4 24.3 
Retailing 7,786 -03 -1.7 8.5 26.5 
Food & Staples Retailing 10,003 -0.3 -1.3 17.1 6.0 
Food & Beverages 5,792 -t1 -16 24.8 28.9 
Health Care Equipment 10,880 1.7 2.7 19.4 39.1 
Pharma, Biotech & Life Science 4,842 -0.8 -2.4 68.5 NA 
Banks 11,001 -0.2 -0.8 -4.7 12.5 
Diversified Financials 6,992 -0.5 0.2 9.9 34.4 
Insurance 8,523 2.2 6.9 60.3 28.9 
Telecommunication 7,321 0.5 -1.2 14.6 13.6 
Utilities 8,462 -1.0 1.2 18.0 21.5 
REITs 3,602 -0.4 -0.4 -9.4 252 
Real Estate 3,311 -0.4 -0.9 32.4 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Maharah Human Resources Co. 68.30 9.6% 227 
Al-Baha Investment & 0.16 6.7% 3 
Development Co. 

ag Atheeb Telecommunication 135.00 6.6% 407 
Wafrah for Industry and 37.60 6.1% 69 
Development Co. 

The Company for Cooperative 134.00 6.0% 168 
Insurance 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Printing & Packaging Co. 10-Sep-23 

Allianz Saudi Fransi Cooperative Insurance Co. 11-Sep-23 

Arab Sea Information System Co. 13-Sep-23 

Al Mawarid Manpower Co. 13-Sep-23 

Al Gassim Investment Holding Co. 14-Sep-23 
Middle East Specialized Cables Co. 18-Sep-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of September 5, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


Both TASI and NOMUC decreased 0.2% to 11,411 and 23,546, 
respectively, on Tuesday. TASI traded value totaled SAR 5.8bn 
and averaged SAR 5.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 27.3% of the daily 
traded value. 


MSCI Emerging Markets closed 1.0% lower on Tuesday, trading 
at P/E (TTM) of 14.4x vs. 19.0x for TASI. 


Both Banks and Materials decreased 0.2%, respectively. Telecom 
ended 0.5% higher. Com. & Prof. Svc (up 3.6%) was the best 
performing sector. Among stocks, Maharah Human Resources 
Co. (1831/MAHARAH AB), Al-Baha Investment & Development 
Co. (4130/ABDICO AB), and Etihad Atheeb Telecommunication 
Co. (7040/EAT AB), led the gainers. 


According to General Authority for Statistics (GASTAT)'s report 
on agricultural statistics for 2022, dairy recorded the highest 
self-sufficiency ratio (SSR) of 118% among animal products, 
followed by table eggs (117%) and fish (48%), while plant 
products were led by dates with 124% SSR and 1.61mn tons 
local production. Meanwhile, tomatoes and onions registered an 
SSR of 67% and 44%, respectively. It added that the total area of 
organic farming reached 19,119 hectares, led by organic 
cultivation of fruit crops (except dates) with 11,536 hectares, or 
60.3% of total area. (Source: Argaam) 


The seasonally adjusted Saudi Arabia Purchasing Managers’ 
Index (PMI) fell to 56.6 points in eae from, 57.7 points in July. 
According to the index, the non-oil private sector witnessed an 
improvement in operating conditions; however, at the slowest 
pace in nearly a year. (Source: Argaam) 


As per an official source from the Ministry of Energy, the country 
extended the voluntary oil cut of 1mn barrels per day (bpd) for 
an additional three months until December 2023, after being 
implemented in July and extended to August and September 
and will be reviewed monthly. He added that this would take 
total production to 9mn bpd. The official further highlighted 
that this was in addition to the voluntary cut previously 
announced in April 2023, which was extended until the end of 
December 2024. (Source: Argaam) 

The General Authority for Statistics (GASTAT) revealed that 
merchandise imports from GCC countries fell 14% Y/Y to SAR 
17.3bn (USD 4.61bn) in 2Q23. It added that the UAE accounted 
for 61.3%, or SAR 10.6bn (USD 2.83bn) of the total, down 5% 
Y/Y. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Scientific & Medical Equipment 4775 -2.9% 14 
House Co. 

Nama Chemicals Co. 31.65 -2.5% 7 
Abdullah Al Othaim Markets Co. 14.10 -2.2% 23 
National Agriculture 48.00 21% 8 
Development Co. 

Saudi Public Transport Co. 17.84 -2.1% 14 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 34.10 -0.6% 534 
Etihad Atheeb” 135.00 6.6% 407 
Telecommunication Co. 

Saudi Aramco Base Oil Co. 148.20 2.1% 236 
Maharah Human Resources Co. 68.30 9.6% 227 
The Saudi National Bank 35.60 -1.0% 175 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 4,053 -0.4 -0.9 21.5 9.3 
Abu Dhabi (ADX) 9,656 -0.9 -1.3 -5.4 31.3 
Kuwait (KSE) 7,325 0.3 -0.3 5.8 32.4 
Qatar (QE) 10,066 -0.6 A3 -58 12.6 
Oman (MSM) 4,727 -0.6 15 -2.7 13.1 ` 
Bahrain (BSE) 1,948 -0.7 -0.2 2.8 7.3 
DJMENA Index 697 -0.3 -1.1 0.7 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,497 -0.4 -0.4 17.1 22.0 i 
US (NASDAQ 100) 14,021 -0.1 -0.1 34.0 29.5 
UK (FTSE 100) 7,438 -0.2 -0.4 -0.2 0.8 
Germany (DAX) 15,772 -0.3 -0.4 13.3 24 
France (CAC 40) 7,255 -0.3 -0.6 12.1 25 
Russia (MICEX) 3,264 -0.1 1.0 51.5 2.6 
Japan (Nikkei) 33,037 0.3 1.0 26.6 26.3 
Hong Kong (HSI) 18,457 -2.1 0.4 -6.7 0.4 
South Korea (KOSPI) 2,582 -0.1 0.7 15.5 8.3 
China (SHCOMP) 3,154 -0.7 0.7 2.1 4.1 x 
India (NIFTY) 19,575 0.2 0.7 8.1 22.5 
Brazil (IBOV) 117,331 -0.4 -0.5 6.9 79 
Turkey (BIST 100) 8,236 1.2 2.2 49.5 76 
Egypt (EGX30) 19,044 0.7 0.9 30.5 8.7 
MSCI Emerging Markets 970 -1.0 0.0 3.1 14.4 
MSCI World 2,973 -0.6 -0.5 14.2 19.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 90.0 1.2 17 48 -3.2 
Natural Gas ($/mmbtu) 2.6 -6.6 -6.6 -42.3 -56.2 
Gold ($/oz) 1,926 -0.9 -0.7 5.6 12.5 
Silver ($/oz) 23.5 -1.9 -2.7 -1.7 30.5 
Platinum ($/oz) 932 -2.7 -3.3 -13.3 11.1 z 
Copper ($/t) 8,483 0.5 0.0 1.4 10.3 
Zinc ($/t) 2,454 -0.3 -0.6 -18.3 -22.6 
Lead ($/mt) 2,274 1.6 -1.4 -2.6 20.3 
Wheat ($/bu) 599 0.6 0.6 -24.3 -30.0 
Corn ($/bu) 486 0.9 0.9 -28.4 -21.0 
Sugar ($/lb) 26.7 3.3 3.3 33.0 54.0 


Source: Bloomberg | 


US markets ended in the red on Tuesday. S&P and NASDAQ 
decreased 0.4% and 0.1%, respectively. Dow Jones Industrial 
ended 0.6% lower. In Europe, UK declined 0.2%, while both 
Germany and France closed 0.3% lower, respectively. 


Asian markets are trading mixed on Wednesday. China is down 
0.3%, while Japan is up 0.5%. South Korea and Hong Kong are 
trading 0.6% and 0.8% lower, respectively, India is trading flat in 
the morning session. 


GCC markets ended mostly lower on Tuesday. Dubai and Abu 
Dhabi decreased 0.4% and 0.9%, respectively. Kuwait increased 
0.3%, while Qatar closed 0.6% down. Oman and Bahrain ended 
0.6% and 0.7% lower, respectively. 


The seasonally adjusted S&P Global UAE Purchasing Managers' 
Index (PMI) slowed to a reading of 55.0 in August from 56.0 in 
July. S&P's senior economist added that the findings suggest 
that the outlook for the non-oil sector is highly positive, with 
surveyed firms signaling that this was supported by rising new 
order inflows, greater tourism, and increased investment. He 
further highlighted that output growth remained sharp, but 
slowed to the weakest since January, while the expansion in new 
orders likewise lost speed from 2Q23. (Source: Zawya) 


According to Fitch, Qatar's short-term household spending is 
anticipated to be broadly positive and forecasted to increase 
1.9% Y/Y in 2023 and 2.1% in 2024. However, the data also 
showed that 2022 would record an 8% deceleration as the low 
base effects from the Covid-19 pandemic dissipates. It added 
that rising interest rates in response to high inflation will weigh 
on consumer spending 2023 before improving in 2024. (Source: 
Zawya) 


Oman’'s National Center for Statistics and Information revealed 
that the country’s oil exports until the end of July amounted to 
178,956,300 barrels, at an average price per barrel of USD 80.5 
(SAR 300.08). It added that total crude oil production decreased 
1.5% Y/Y to reach 174,642,500 barrels at an average daily 
production of 1,054,500 barrels, while the total production of oil 
condensates increased 6.6% Y/Y, recording 48,902,100 barrels in 
the period. (Source: Zawya) 


As per Oman’s National Center for Statistics and Information, 
the country's tourism sector reported earnings of OMR 1.9bn 
(SAR 18.51bn) in 2022, up 47.3% Y/Y. It added that the sector 
posted a direct added value of OMR 1.1bn (SAR 10.72bn) from 
OMR 804.9mn (SAR 7.84bn), registering a 33% Y/Y increase 
while contributing 2.4% to the country’s GDP. It further 
highlighted that domestic tourism contributed 68% of earnings 
in the year, equivalent of OMR 1.3bn (SAR 12.67bn), while 
international visitors in the country stood at 2.9mn, up 348% 
Y/Y. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change _ Spread* e US jobless claims for the week ended September 2 (prior: 228K; 
US 5.66 0.00 0.90 0.00 consensus: 234K) will be announced tomorrow. (Source: Trading 
Saudi Arabia 6.20 0.01 0.86 0.54 Economics) 
UAE 5.36 0.00 1.05 -0.30 
Kuwait ree aoa TE AAi e US EIA Petroleum status report on weekly change in crude oil 
Oatar a 300 072 Aaa inventories for the week ended September 1 (prior: -10.6mn 
Bahrain 6.69 001 055 103 barrels; consensus: -1.4mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 
Source: Reuters 
e Japan GDP growth rate for 2Q22 (prior: 0.9% Q/Q, 3.7% Y/Y; 
NOTES: consensus: 1.3% Q/Q, 5.5% Y/Y) will be announced on 


(1) Prices updated as of September 5, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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September 8. (Source: Trading Economics) 


Jp uj gcu 
Saudi Fransi Capital 


Daily Markets Overview 


6 September 2023 
2 

Contacts 
Ne 
Vie 

Disclaimer 
Ne 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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